SCLS Foundation Board Agenda
Thursday, July 23, 2015
1:30 p.m.
Chester Room
4610 S. Biltmore Lane, Suite 101, Madison, WI  53718
Call to order:
Changes to the Agenda and Requests to address the Board:
Approval of April 23, 2015 minutes
Action Item:

Revise Foundation Disbursement Policy and process: P. Hamon & M. Van Pelt
A proposal of disbursing half of the annually collected SCLSF donations each year and not using the annual profit and loss statement to calculate the disbursement amount.


Revise Wealth Management Policy: M. Van Pelt

Pursue AmazonSmile? (See below)
Financial Reports:

Approval of SCLS payments of Foundation bills:
Foundation Newsletter: 

Other Business:

Amazon Smile update from Kerrie Goeden:

In order for us to have the IRS officially change the SCLSF designation on the IRS Pub78 Report for charity eligibility (this is the report that Amazon Smile uses to determine who qualifies to participate) we have to do the following things:

1)  Complete and submit schedule D of Form 1023

2)  Send in any other pertinent documentation

3)  Complete and submit Form 8940 Request for Miscellaneous Determination

4)  Pay IRS $400 (the price to submit Form 8940)
Amazon Smile contributes ½ percent of sales to the charity.  Donors would have to spend $80,000 in sales to recoup the $400 IRS cost.

Member Update:

Cottage Grove’s final check was made out to the Friends of the Cottage Grove Library

Rock Springs Public Library has joined the SCLSF with a $500 contribution

M. Van Pelt Spoke to new Verona Library Director about joining

Cornerstone Award:

Minor awards program


SCLS 40th anniversary



40 Great Moments in SCLS (P. Hamon)



1975 music & trivia & photo albums M. Ibach & M. Van Pelt - done
Location:  205 Vino at 205 De Witt Street, Portage WI November 19, 2015
Next Meeting October 22, 2015
Adjournment
Attachments

Wealth Management Investment Policy 2013

Wealth Management Investment Policy 2015 revision

Foundation Grant Award Projections current vs. new formula
Foundation Disbursement Policy 2013
Foundation Disbursement Process 2013
Foundation Disbursement Policy 2015 revision
Foundation Disbursement Process 2015 revision
2015 Board:
Pat Behling

SCLS Trustee
Philip Cox

SCLS Board President
Cindy Fesemyer
Public Library Representative of the AC - Chair
Mike Furgal

SCLS Trustee
Peter Hamon

Citizen Representative - Treasurer
Peter Kaland

Citizen Representative
Kathy Michaelis
SCLS Trustee
Janet Pugh

Citizen Representative - Vice Chair
Marty Van Pelt

SCLS Director - Secretary
