DRAFT

SCLS Foundation Board Meeting Minutes
Thursday, July 23, 2015
1:30 p.m.
Chester Room

4610 S. Biltmore Lane, Suite 101, Madison, WI  53718
Action Items:  
Approved revision of the foundation disbursement policy and process
Approved revision of the Wealth Management Policy
Approved not pursuing AmazonSmile

Board Members Present:  P. Cox, P. Behling, C. Fesemyer, P. Hamon, K. Michaelis, M. Van Pelt  

Board Members Excused:  J. Pugh, M. Furgal, P. Kaland
Guests/Visitors:   M. Ibach
Call to order:  C. Fesemyer, Chair called the meeting to order at 1:30 p.m.

Changes to the Agenda and Requests to address the Board:  None
Approval of April 23, 2015 minutes:  P. Hamon moved approval of the April 23, 2015 minutes.  P. Behling seconded.   Motion carried.
Action Items:  
a. Revise the Foundation Disbursement Policy and Process:  P. Hamon noted he, M. Van Pelt and Kerrie Goeden met to discuss the existing disbursement policy and presented a proposal of disbursing half of the annually collected SCLSF donations each year instead of using the annual profit and loss statement to calculate the disbursement amount.  
P. Hamon moved approval to accept the change to the disbursement policy which states the calculation of donations shall be based on a January 1 – December 31 calendar and annual donations shall be disbursed as follows:  50% shall remain in the SCLS Foundation fund and 50% shall be disbursed to all SCLS members for a purpose that benefits all members, at the discretion of the Foundation Board.  K. Michaelis seconded.  C. Fesemyer moved to amend the motion to state that the 50% disbursement would be calculated after the promotion expenses were paid.  Motion was seconded.  Motion was carried with the amendment.
The disbursement process will be updated to reflect the approved changes.

b. Revise Wealth Management Policy:  M. Van Pelt updated the policy to reflect the following:  
“Disbursement:  Upon request for a withdrawal of funds received from the Community Library Director and Board President upon Community Library letterhead, a check will be made out to the Community Library fund and delivered to the Community Library Director of Board President.  The funds will only be issued to the name of the entity on the Member Library Agreement.”  P. Cox moved approved of the updated Wealth Management Policy.  P. Behling seconded.  Motion carried.


c. Pursue AmazonSmile  Amazon Smile contributes ½ percent of sales to a charity.  Donors would have to spend $80,000 in sales to recoup the $400 IRS cost the foundation would have to pay.  In order for the SCLS Foundation to have the IRS officially change the SCLSF designation on the IRS Pub78 Report for charity eligibility, the foundation would have to complete several forms with pertinent documentation and pay the $400 fee to the IRS.   After some discussion, K. Michaelis moved that the SCLS Foundation not pursue AmazonSmile at this time.  M. Van Pelt seconded.  Motion carried.
Approval of SCLS payments of foundation bills:   Bills were submitted for approval for payment to SCLS: $2,914.13 SCLS Administrative fees; $374.45 for Lego Mind Storm kits’ supplies; $900 for Form 990 preparation by auditors.  K. Michaelis moved approval of the bills for payment.  P. Hamon seconded.  Motion carried.

Foundation Newsletter:  Will include information about the Cornerstone award, president’s column, financial report, etc., and it was suggested that the newsletter also include information about specifically donating toward printing press supplies – “a donation of $ amount will purchase # amount of supplies”.  The board inquired whether K. Goeden could look into the possibility of setting up automatic credit card payments via PayPal for these donations.
Other Business:
Cornerstone Award
a. Minor Awards Program:  Computers were set up at the All Directors meeting, but not sure if any nominations were made at that time.  Nominations are available online and M. Ibach will post in Top 5.
b. SCLS 40th Anniversary
40 Great Moments in SCLS (P. Hamon):  P. Hamon will meet with M. Ibach to work on a fun presentation with pictures and a possible timeline.
1975 music, trivia & photo albums:  M. Ibach and M. Van Pelt have that covered.
Food:  C. Fesemyer will contact the restaurant and order the food with help from M. Van Pelt.
Corporate Sponsors:  C. Fesemyer will contact possible sponsors in the Portage area.  M. Van Pelt and M. Ibach will contact prior sponsors and inquire if they would be willing to contribute toward funding the Cornerstone event.
Next Meeting October 22, 2015 at SCLS Headquarters at 1:30.  
Adjournment:  2:39 p.m.
Heidi Moe, Recorder
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